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General Information

 Business : Wholesales IT Distribution

 Issued and paid-up Share Capital : 206.8 MB

 Listed Date : 21 June 2004

 IPO Price : 4.15 baht @ Par 1.00 baht

 Total Equity : 1,147 MB (30 Sep 10)

 Employee : 468 (Nov 10)

 Customer : 4,450 (2009)
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Total Revenue and Net Profit

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Total Revenue 2,585 3,397 3,853 5,688 6,759 8,773 9,295 10,492 12,087 13,950

Net Profit 10.3 22.5 30.2 43.6 75.4 88.1 93.0 129.6 206.6 241.7 
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Earning and Dividend

2004 2005 2006 2007 2008 2009

Earning/Share (B) 0.42 0.44 0.46 0.64 1.02 1.19

Dividend/Share (B) 0.075 0.100 0.140 0.250 0.350 0.400 
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Q3 ‘10 Earning



Quarterly Revenue & Profit

Q1-10 Q2-10 Q3-10

Total Revenue (MB) 3,912 3,722 4,245 

Net Profit (MB) 71 60 79 
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Q3 ‘10 Total Revenue

2005 2006 2007 2008 2009 2010

Q3 2,351 2,296 2,841 3,076 3,496 4,245 

9-Months 6,426 6,990 7,825 9,086 10,232 11,879 

Annual 8,773 9,295 10,492 12,087 13,950 
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2005 2006 2007 2008 2009 2010

Q3 24 26 38 59 64 79 

9-Months 68 70 89 166 174 210 

Annual 88 93 130 207 242 

-

50 

100 

150 

200 

250 

300 

N
e
t 

P
r
o

fi
t 

(
M

il
li

o
n

 B
a
h

t)

Q3 ‘10 Net Profit

+24%
+7%

+20%

+5%

+17%



Q3 ’10 Balance Sheet - Asset

Unit : ‘000 Baht

Balance Sheets - Asset 30 Sep 10 30 Jun 10 31 Dec 09

Current Assets Cash and Cash Equivalents 78,467       20,012       53,661       

Accounts Receivable 2,123,229  2,505,791  1,823,702  

Average Collection Period (days) 46.3            61.2            43.2            

Inventories 1,216,341  951,415     919,280     

Days Sales of Inventory (days) 24.0            24.7            23.9            

Other Current Assets 119,501     88,363       71,577       

Total Current Assets 3,537,538  3,565,581  2,868,219  

Non-Current Assets Other Long Term Investment 51,030       51,030       51,030       

Equipment 39,208       35,686       35,700       

Intangible Assets 15,235       15,432       9,008          

Other Non-Current Assets 24,501       17,455       19,307       

Total Non-Current Assets 129,974     119,603     115,045     

Total Assets 3,667,512  3,685,184  2,983,264  



Q3 ‘10 Liabilities & Equity

Unit : ‘000 Baht

Balance Sheets - Liabilities and Equity 30 Sep 10 30 Jun 10 31 Dec 09

Liabilities Loans from Finantial Institutions 1,334,878  1,599,375  907,332     

Loan/Equity 1.16            1.50            0.91            

Accounts Payable 978,624     824,962     905,219     

Days Payable Outstanding (days) 22.9            21.8            20.9            

Accrued expenses 96,838       71,546       70,965       

Other current liabilities 106,527     119,828     98,720       

Non-current liabilities 3,576          1,440          1,734          

Total liabilities 2,520,443  2,617,151  1,983,970  

Equity Issued and paid-up share capital 206,796     206,796     203,174     

Share premium 148,570     148,570     133,105     

Retained earnings 791,703     712,667     663,015     

Total equity 1,147,069  1,068,033  999,294     

Total liabilities and equity 3,667,512  3,685,184  2,983,264  



Q3 ‘10 Earning

Unit : ‘000 Baht

Statement of Income Q3 10 Q2 10 Q3 09

Revenue Sales of Goods and Services 4,179,112 3,702,579 3,479,398 

Other Income 34,417      19,797      16,429      

Foreign Exchange Gain 31,254      

Total Revenue 4,244,783 3,722,376 3,495,827 

Growth 14.0% 21.4%

Expenses Cost of Sales and Services 3,952,165 3,481,702 3,280,789 

Selling and Admin. Expenses 168,776    148,320    122,238    

Total Expenses 4,120,941 3,630,022 3,403,027 

Profit before Interest and Tax 123,842    92,354      92,800      

Finance Costs 9,862        10,413      7,540        

Income Tax 34,944      22,045      21,628      

Profit for the Period 79,036      59,896      63,632      

Growth 32.0% 24.2%

Basic Earnings per Share (baht) 0.38          0.29          0.31          



Jan – Sep ’10 Earning

หน่วย (พนับาท)

Statement of Income Jan-Sep 10 Jan-Sep 09 Change

Revenue Sales of Goods and Services 11,756,251 10,176,556 15.5%

Other Income 122,694      55,503        121.1%

Total Revenue 11,878,945 10,232,059 16.1%

Expenses Cost of Sales and Services 11,085,786 9,615,270   15.3%

Selling and Admin. Expenses 466,713      352,055      32.6%

Total Expenses 11,552,499 9,967,325   15.9%

Profit before Interest and Tax 326,446      264,734      23.3%

Finance Costs 29,100        21,541        35.1%

Income Tax 87,388        68,873        26.9%

Profit for the Period 209,958      174,320      20.4%

Basic Earnings per Share (baht) 1.02            0.86            19.1%



Share Price Chart



Share Price Chart



Revenue & Employee

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 Sep-10

Revenue 2,585 3,397 3,853 5,688 6,759 8,773 9,295 10,492 12,087 13,950 11,879

Employee 136 155 181 206 262 302 308 329 358 419 468 
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Outlook for Q4 ‘10 and 2011

 Q4 will follow seasonal pattern, similar/slightly 
lower than Q3

 Estimated 2011 Thai GDP = 4.0%

 Estimated Thai IT Industry growth = 8%

 Weak US, lower IT product cost/price

 Low IT penetration

 SiS with strong product line of 

 Notebook

 Smart Phone

 New Category

 Tablet (iOS, Android, QNX)

 Netbook (Chrome OS)

 Media Player 



New Product









Q & A

Thank You


